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OATH OR AFFIRMATION

I, SUSAN WYKA ,swear (or affirm) that, to the

bestof my knowledge andbelief the accompanying financial statementand supporting schedulespertaining to the firm or
ASCENDANT FINANCIAL PARTNERS, LLC ,as of

DECEMBER 31, 2019 are true and correct.I further swear (or affirm) that neither the company

nor anypartner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer,except asfollows:

This report** contains (check all applicable boxes);
O (a) Facingpage.
0 (b) Statementof FinancialCondition.
0 (c) Statementof Income (Loss).
Q (d) Statementof Changesin Financial Condition.
O (e) Statement of Changesin Stockholders' Equity or Partners'or Sole Proprietor'sCapital.
D (f) Statementof changesin Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-1.
0 (k) A Reconciliation between the audited andunaudited Statementsof FinancialCondition with respect to methods of con-

solidation.
0 (1) An Oath or Affirmation.
O (m)A copy of the SIPCSupplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions ofconfidential treatment of certain portions of this f iling, seesection 240.17a-5(e)(3).



hab and Company, P.A.
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REPORT OF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Boardof DirectorsandMember's
of AscendantFinancialPartners,LLC

Opinion on the Financial Statsment

We haveaudited the accompanyingstatement of financial condition of Ascendant Financial Partners, LLC as of
December31,2019,andthe relatednotes(collectivelyreferred to as the "financialstatement").Inouropinion,the
statement of financial condition presents fairly, in all material respecis,the financial position of Ascendant
FinancialPartners,LLCas of December 31, 2019 in conformity with accounting principles generally accepted inthe United States of America.

Baalsfor Opinion

This financial statement la the responsibility of Ascendant Financial Partners, LLC's management.Our
responsibilityla to expressan opinionon Ascendant Financial Partners, LLC's financial statement based on our
audit.We are a public accountingfirm registeredwith the Public CompanyAccounting Oversight Board (United
States) (PCAOB).and are required to be independent with respect to Ascendant Financial Partners,LLC in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
ExchangeCommission and the PCAOB.

Weconductedour audit in accordancewith the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement la free of material
misstatement,whether due to erroror fraud.Our audit includedperformingprocedures to assessthe risks of
material misstatementof the financial slatement,whetherdue to erroror fraud,and performingproceduresthat
respondto thoserisks.Such proceduresincluded examining, on a test basis,evidence regarding the amounts
anddisclosuresin thefinancialstatements.Ourauditalsoincludedevaluatingthe accounting principles used and
signifloant estimatesmade by management,as well as evaluatingthe overallpresentationof the financial
statements.We believe that our audit providesa reasonable basis for our opinion.

We haveserved as Ascendant FinancialPartners,LLC'sauditor since 2015.
Maitland, Florida

January 24,2020



ASCENDANT FINANCIAL PARTNERS,LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2019

ASSETS

Cash and cashequivalents $ 6,834
Accounts receivable $ 75,000

Total assea 81,834
LIABILITIES

Accounts Payable - related party 500

Total Liabilides 500
MEMBER'S EOUITY

MEMBER'S EQUITY 81,334

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 81,834

The accompanying notes are an integral part of this statement. 1



ASCENDANT FINANCIAL PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2019

NOTE 1 - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organk;ation and business

Ascendant Financial Partners,LLC (the "Company"),a Colorado limited liability company, was
formed in August 2006 and began operating as a licensed broker-dealer in May 2007. The
Company is wholly owned by Ascendant Partners, Inc. (the "Parent"). Ascendant Consulting
Partners, LLC ("ACP") is also wholly owned by the Parent. Other than direct broker dealer
expensesand an expense sharing allocation between the Company and ACP, all payroll and
overheadexpenses are incurred by and paid by ACP.

The Company'soperations are headquartered in Greenwood Centennial, Colorado.

The Company will be economically dependentupon the financial support of its Parent should it
fail to achieve profitableoperations.The members of the Parent have committed to providethe
Company with such financial support,personally or through another appropriate entity so long as
the Parent,the Company and affiliates maintain the samerelationship.

The Company is a registered broker-dealer subject to the rules and regulations of the Securities
and Exchange Commission and the Financial Industry Regulatory Authority, Inc. The Company
provides investment banking and advisory services to clients primarily in the renewable energy,
food and agribusinessindustries. The Company doesnot hold customer funds or securities.

Revenues for contracts with customers

Revenuesfrom contractswith customers arecomposedof investment banking fees.Suchfeesare
recognized at the point in time when the Company's performance under the terms of the
contractual arrangement is completed,which is typically at the closing of the transaction.
Reimbursedexpensesrelatedto these transactions are recordedas revenueand are includedin
investment banking fees. In certain instances, for advisory contracts, the Company will receive
amounts in advance of the deals' closing. In these instances, revenue is recognized over time in
which the performance obligations are simultaneously providedby the Company.At December
31,2019 there were no advancesto the Company.

15c3-3 Exemption

The Company, under Rule 15c3-3(k)(2)(i) is exempt from the reserve and possessionor control
requirementsof Rule 15c3-3 of the Securities and ExchangeCommission.The Company doesnot
carry or clear customer accounts.
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ASCENDANT FINANCIAL PARTNERS,LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2019

Cash and cash equivalents

For purposes of the statement of cash flows, the Company considers money market funds with
original maturities of three months or less to be cash equivalents.

Allowance for doubt ful accounts

Accounts receivable consists of amounts due from clients for investment banking services. The

Company's management periodically assesses its accounts receivable for collectability and
establishes an allowance for doubtful accounts and records bad debt expense when deemed
necessary.

Income taxes

Because the Company is a limited liability company, it is not subject to income taxes.Instead, the
member is taxed on the Company's taxable income, whether or not distributed. Therefore, these
financial statements do not reflect a provision for income taxes.

The Company isrequired to determinewhether a tax position is more likely than not to be sustained
upon examination by the applicable taxing authority, including resolution of any tax related
appealsor litigation processes,based on the technical merits of the position. The Company files
an income tax return in the U.S.federal jurisdiction, andmay file income tax returns in various
U.S.states. The Companyis not subjectto income tax return examinations by major taxing
authorities for yearsbefore 2014.The tax benefit recognized is measured as the largest amount of
benefit that has a greater than fifty percent likelihood of being realized upon ultimate settlement.
De-recognition of a tax benefit previously recognized results in the Company recording a tax
liability that reducesnet assets.However,the Company's conclusions regarding this policy may
be subject to review and adjustmentat a later date basedon factors including,but not limited to,
on-going analysesof and changesto tax laws, regulationsand interpretationsthereof. The
Company recognizes interest accrued related to unrecognized tax benefits and penalties related to
unrecognized tax benefits in income taxes payable, if assessed.No interest expenseor penalties
have beenrecognized as of and for the year endedDecember 31,2019.

Concentrations

During the year ended December 31, 2019,2 clients accounted for approximately 87% of the
Company's total investment banking and advisory servicerevenue.At December31,2019, there
was $75,000of accountsreceivable from one customer which was paid on January2,2020.
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ASCENDANT FINANCIAL PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2019

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses

during the reporting period. Actual results could differ from those estimates.

NOTE 2 - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. At
December 31, 2019, the Company had net capital and net capital requirements of $6,334 and
$5,000,respectively. The Company's net capital ratio (aggregate indebtedness to net capital) was
0.08to 1. According to Rule 15c3-1, the Company's net capital ratio shall not exceed 15 to 1.

NOTE 3 - COMMITMENTS AND RELATED PARTY TRANSACTIONS

Under an expense sharing agreement, the Parent, through ACP, provides substantially all of the
general and administrative services to the Company. The Parent allocates expenses on a
reasonable allocation basis directly basedupon usage by the Company of the Parent's and ACP's
property, personnel, rent and other services. These expensesare charged to the Company on a
monthly basis and are recorded in the Company's financial statements. For the year ended
December 31,2019, the Company was charged a total of $18,228by the Parent under an expense
sharing agreement between AFP and ACP and $608,814 for management and other services. The
amount is determined by the Company's management. As of December 31, 2019, the amount
owed to the Company'sParent for general and administrative serviceswas $500.

The Company received $6,000 from a registered representative to cover expenses associated with
carrying his license for the year ended December 31, 2019, which is included in other income.
There were no commissions paid to the registeredrepresentative.

NOTE 4 - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK AND
CONTINGENCIES

The Company's financial instruments, including cash and cash equivalents and accounts
receivable are carried at amounts that approximate fair value due to the short-term nature of those
instruments.
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ASCENDANT FINANCIAL PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2019

NOTE 5 - COMMITMENTS AND CONTINGENCIES

The Company does not have any commitments or contingencies.

NOTE 6- SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required

disclosure and/or adjustments.
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